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SAFEPET ONTARIO
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2023

2023

ASSETS

Current Assets
Cash $ 131,070
HST recoverable 8,539
Prepaid expenditures 1,084

TOTAL ASSETS $ 140,693

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts payable and accrued liabilities $ 38,473
Deferred revenue (note 4) 82,906

121,379

Net assets (page 4) 19,314

TOTAL LIABILITIES AND NET ASSETS $ 140,693

Approved on behalf of Management: Approved on behalf of Management:

__________________________________ __________________________________

The accompanying notes are an integral part of the financial statements
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SAFEPET ONTARIO
STATEMENT OF OPERATIONS AND NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2023

2023

REVENUES

Corporate contributions $ 2,594
Foundation contributions 125,233
Individual contributions 14,331

142,158

EXPENDITURES

Advertising and promotion 11,041
Bank charges 671
Contractor fees 58,794
Director fees 27,750
Dues and subscriptions 1,006
Fundraising expenditures 2,288
General expenses and pet supplies 3,736
Insurance 97
Professional fees 12,426
Telephone and internet 300
Veterinary expenses 6,415

124,524

REVENUE OVER EXPENDITURES 17,634

NET ASSETS, BEGINNING OF YEAR 1,680

NET ASSETS, END OF YEAR $ 19,314

The accompanying notes are an integral part of the financial statements
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SAFEPET ONTARIO
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

2023

OPERATING ACTIVITIES

Revenue over expenditures  (page 4) $ 17,634

17,634

OTHER ITEMS NOT INVOLVING CASH

Decrease (increase) in accounts receivable (8,539)
Decrease (increase) in prepaid expenses (1,084)
Increase (decrease) in accounts payable and accrued liabilities 32,146
Increase (decrease) in deferred revenue (30,513)

Increase (decrease) in cash 9,644

Cash, beginning of year 121,426

CASH, END OF YEAR $ 131,070

The accompanying notes are an integral part of the financial statements
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SAFEPET ONTARIO
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

1. Nature of the Organization

SafePet Ontario (the Organization) received approval through Articles of Amendment to change its name
from Like Coalition Toronto effective July 4, 2022. The Organization was incorporated on September 20,
2017 as a non-profit organization in the Province of Ontario. The Organization received charitable status
effective January 1, 2023.  The Organization is exempt from income tax pursuant to Section 149 (1)(f) of the
Income Tax Act, Canada.

2. Significant accounting policies

The accounting policies of the Organization are in accordance with accounting principles appropriate for not-
for-profit organizations. Those policies that are considered to be significant are outlined below:

     a.  Revenue recognition

Grants received in advance are deferred and recognized as revenue at the time the related expenditures are
incurred. Donation revenue is recorded when received unless specifically designated by the donor as
applying to another fiscal period or are designated for future purposes. 

     b.  Financial instruments

The fair values of the Organization's current financial assets and liabilities, including cash, accounts
receivable, and accounts payable and accrued liabilities are approximately equal to their carrying values.
Unless otherwise noted, it is the Organization's opinion that it is not exposed to significant interest,
currency or credit risks arising from these financial instruments.

     c.  Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenditures during the period.  Such estimates are
periodically reviewed and any adjustments are reported in earnings in the period in which they become
known.  Actual results could differ from these estimates.

     d.  Contributed services

Volunteers contribute their time to assist the Organization in carrying out its programs.  Because of the
difficulty of determining their fair monetary value, contributed services are not recognized in the financial
statements.

3. Basis of presentation

The accompanying financial statements have been prepared on the going concern assumption that the
Organization will be able to realize its assets and discharge its liabilities in the normal course of operations.
Should the Organization be unable to continue as a going concern, it may be unable to realize the carrying
value of its assets and to discharge its liabilities as they become due.  
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SAFEPET ONTARIO
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

4. Deferred revenue 

The Organization's deferred revenue consists of the following: 

2023

Red Cross Grant $ 17,659
PetSmart Charities of Canada 65,247

$ 82,906

5. Comparative balances

The comparative balances have not been reflected as they were internally prepared.
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